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Schedule ______
Agreement to Lease - Commercial

Form 512
for use in the Province of Ontario

INITIALS OF TENANT(S):  INITIALS OF LANDLORD(S):

This Schedule is attached to and forms part of the Agreement to Lease between:

TENANT: ................................................................................................................................................................................................, and 

LANDLORD: .................................................................................................................................................................................................. 

for the lease of ................................................................................................................................................................................................. 

...................................................................... dated the ....................... day of ........................................................................., 20.................. 

This form must be initialled by all parties to the Agreement to Lease.
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The Buyer acknowledges that the deposit shall be placed in Colliers International Niagara Ltd., Brokerage’s (deposit holder) statutory trust account which will earn interest at prime less two (2%) percent.

Only interest earned, in excess of $500.00 plus applicable taxes, shall be paid to the Buyer.  Interest shall be paid to the date of closing only.  No interest shall be paid to the Buyer unless the Buyer provides their social insurance # (SIN/BIN) in advance of closing.  Buyer’s SIN/BIN shall be emailed to niagara.deals@colliers.com.

Should the SIN/BIN not be provided to the Deposit Holder within thirty (30) days following the completion of the transaction, said interest shall be forfeited to the Deposit Holder.  Further, the Parties agree that if an interest cheque is issued to the Buyer and the Buyer does not negotiate that cheque within SIX (6) months from the date of the original cheque, then the interest amount shall be forfeited to the Deposit Holder.

For the purpose of this Agreement, the terms "banking days" or "business days" shall mean until 11:59 PM on any calendar day, other than Saturday, Sunday or statutory holiday in the Province of Ontario.

In the event the scheduled closing date falls on a date on which the applicable Land Registry Office is not open for business, then the Closing Date shall be automatically postponed until the next business day upon which such Land Registry Office is open for business.

The Parties hereto consent and agree to the use of electronic signature pursuant to the Electronic Commerce Act 2000, S.O. 2000, c17 as amended from time to time with respect to the Agreement and any other documents respecting this transaction.

The parties to this Agreement acknowledge that Colliers International Niagara Ltd., Brokerage has recommended that they obtain independent legal advice from their Legal Counsel prior to signing this document.  The Buyer agrees that in entering into this Agreement, it has relied and will rely on its own consultants, advisors, counsel, employees, agents and inquiries with respect to the Property and with respect to the Buyer's intended use of same.

It is further acknowledged by the Buyer that any documents, materials and information which may have been provided by Colliers International Niagara Ltd., to the Buyer or made available for inspection by the Buyer with respect to the Property, have been provided or made available to the Buyer only to assist the Buyer in undertaking its due diligence, investigations and without any representation or warranty as to the truth or accuracy thereof.  The provisions of this paragraph provided by Colliers International Niagara Ltd. shall survive closing indefinitely.

Further, if the Buyer submits a deposit with a cheque, it is understood by the Buyer that no refund of deposit will be processed prior to a 10 day holding period allowing the Brokerage to confirm the funds were successfully deposited.

In accordance with the Federal Privacy Act (PIPEDA) and as specified by the Real Estate & Business Brokers Act 2002, Code s.36 (7)(8)(9), the Buyer and the Seller hereby agree to allow the Listing Brokerage in this transaction,  COLLIERS INTERNATIONAL NIAGARA LTD.,BROKERAGE to use the statistical information, including but not limited to, all images, days on market, location and final sale price regarding the sale of this property in their future marketing materials.  The Parties agree that this permission to use shall survive and not merge on completion of this transaction

The Buyer and the Seller hereby acknowledge that The Financial Transactions and Reports Analysis Centre of Canada (FINTRAC) is Canada's financial intelligence unit.  Its mandate is to facilitate the detection, prevention and deterrence of money laundering and the financing of terrorist activities, while ensuring the protection of personal information under its control.  The Buyer and Seller further acknowledge that the Real Estate Brokerage(s) involved with this transaction shall be required to obtain personal information from them as required under the act.

The following terms are interchangeable:  "Agreement of Purchase and Sale" - "Agreement to Lease".  "Seller and Landlord", "Buyer as Tenant".
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