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Highlights
 > Cap rate 7%
 > NOI $35,676
 > New 5-year lease term at close of escrow
 > Tenant has been on site since 2013

$509,657
Sales Price:

Tim Dulany
Senior Vice President

+1 602 222 5186
tim.dulany@colliers.com



Kenneth L. Pettit, DO has extensive background and credentials in 
the medical field spanning 20+ years as a licensed doctor, business 
owner and entrepreneur. Companies currently owned and under 
Ken’s leadership include Comprehensive Hospice & Palliative Care, 
CompCare LLC, Comprehensive Home Care, Comprehensive Family 
Care, Comprehensive Mobile Provider Network, and Luminescence 
Aesthetic MedSpa. He has hospital privileges at seven local hospitals 
providing hospital consults for patients with life limiting illnesses. 
He also manages geriatric home bound residents at six assisted 
living facilities. 

Please see the attached CURRICULUM VITAE that provides a  
background regarding the seller’s education, honors and awards, 
professional society memberships, employment experience, 
appointments, special qualifications, and professional licensing.

Kenneth L. Pettit DO plans to continue to use this professional office 
property for administrative purposes in operating their businesses 
(i.e. billing, payroll, accounting, human resources, continuing 
education, board meetings, strategic planning, investor relations, 
etc.) as well as allow for future growth of their companies as 
needed.

TENANT

DR. KENNETH L. PETTIT
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Paloma Kyrene Business Park
40 South Kyrene Road, Chandler, Arizona 85226

Tenant Lease Summary

Prepared By: Tim Dulany of Colliers International 16515 South 40th Street, Phoenix, AZ
updates as of 5-15-2018 Building 2, Suite 109
OCCUPIED SUITES

Suite Tenant SF SF % Lease Start Lease End Annual Rent Monthly Rent Rent/SF Year Rent Amount/ 
Month Rent PSF Comments

109 Kenneth L. Pettit, D.O. LLC 1,982 100.00% upon COE 5 years later   35,676.00   2,973.00 18.00 Year 1 $2,973.00 $18.00
* Also personal gaurantees by Ken Pettit Year 2 $3,032.46 $18.36

Year 3 $3,093.11 $18.73
Year 4 $3,154.97 $19.10
Year 5 $3,218.07 $19.48

Totals 1,982 #REF! $35,676.00 $2,973 $18.00

1st year Rent Income
SF SF % SF Rent PSF Annual Rent*

Occupied Square Feet 1,982 100.00% Suite 139 1,982 $18.00 $35,676.00  2% annual escalations. 
Total 1,982 100.00% -

Total 1,982 35,676.00$

Asking Price: $509,657
Net Operating Income: $35,676

Cap Rate: 7.00%
Leveraged Return 8.50% (Cash-on-Cash with 25% down-payment, balanced financed at 4.25% over 25 years)

Cash-on-cash (Leveraged Return) = increases 2% every year
1st year = 8.50%

2nd year = 8.67%
3rd year = 8.84%
4th year = 9.02%
5th year = 9.20%

NNN Leased Investment
16515 S 40th St, Unit 109
Phoenix, AZ

TENANT  LEASE  SUMMARY

Tim Dulany
Senior Vice President

+1 602 222 5186
tim.dulany@colliers.com
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1 MILE 3 MILES 5 MILES

2017 Population 14,573 58,439 121,259

2022 Population 15,760 62,857 130,621

Population Growth 2017-2022 8.15% 7.56% 7.72%

Average Age 37.20 37.40 37.90

2017 Households 5,582 23,673 48,635

Household Growth 2017-2022 8.03% 7.55% 7.63%

Median Household Income $85,025 $84,996 $83,231

Average Household Size 2.60 2.50 2.50

Median Home Value $292,281 $309,252 $299,206

Median Year Built 1993 1992 1992

Fully Built Out Office Space
1,982 SF

Move-in Ready Condition

OFFICE

OFFICE

OFFICE

OFFICE

STORAGE/IT

CONFERENCE ROOM
BREAK 
ROOM REST 

ROOM

LOBBY/
WAITING

RECEPTION

OPEN SPACE
FUTURE OFFICES

FLOOR PLAN DEMOGRAPHICS
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Sales Price:

PEORIA

CAVE
CREEK

GLENDALE

MESA

GILBERTGILBERT

CHANDLER

TEMP E

GUADALUPE

TOLLESON
AVONDALE

GOODYEAR
BUCKEYE

SUN LAKES

QUEEN
CREEK

GILA RIVER INDIAN
COMMUNITY

APACHE JUNCTION

TONTO NATIONAL FOREST

PARADISE
VALLEY

FOUNTAIN
HILLS

LITCHFIELD
PARK

SURPRISE SCOTTSDALE

EL MIRAGE

YOUNGTOWN

SUN
CITY

H CJ OPPACHE JUNCTIONH CJ OAP

N

BB RR

CREEK

 L

A

GG

M

EDAC

KKEAKKESK

MP ETE

D
E

LITCHFIELD

R

L

S

NTA
L

OU
HI

U
T

EARR

AL

R

N

E

ES

N

BUCKEYE
O

O

II

A

Y G

DA

DD

E

U

L

OO

O

MORRISTOWN HWY

CAREFREE HWY

PATTON RD

HAPPY VALLEY RD

PINNACLE PEAK RD

HAPPY VALLEY RD

DESERT HILLS DR

JOY RANCH RD

LONE MOUNTAIN RD

CAVE CREEK RD

BARTLETT

PINNACLE PEAK RD

RIO VERDE DR

BELL RD

THOMPSON PEAK PKWY

M
CD

OW
EL

L 
M

OU
NT

AI
N 

RD

FO
RT

 M
CD

OW
EL

L 
RD

GREENWAY PKWY

DIXILETA DR

DYNAMITE BLVD

CA
VE

 C
RE

EK
 R

D

CA
VE

 C
RE

EK
 R

D

JOMAX RD

FRANK LLOYD WRIGHT BLVD

CLOUD RD

SUN VALLEY PKWY

NORTHERN AVE

OLIVE AVE

INDIAN SCHOOL RD

MCDOWELL RD MCDOWELL RD MCDOWELL RD

BUSH HWY

BROADWAY RD BROADWAY RD

LOST DUTCHMAN BLVD

SOUTHERN AVE SOUTHERN AVE

APACHE TR
SUPERSTITION BLVD

WILLIAMS FIELD RD

RITTENHOUSE RD

CHANDLER BLVD

PECOS RD PECOS RD

QUEEN CREEK RD

OCOTILLO RD

SKYLINE DR

CHANDLER HEIGHTS RD

RIGGS  RD RIGGS RD COMBS RD

M
AR

IC
OP

A 
RD

BROADWAY RD

BELOAT RD

ELLIOT RD

NARRAMORE RD

YUMA RD

THOMAS RD THOMAS RD

VAN BUREN ST
VAN BUREN ST

INDIAN SPRINGS RD

SOUTHERN AVE

CAMELBACK RD

DEER VALLEY RD DEER VALLEY RD

BEARDSLEY RD

UNION HILLS DR

BELL RD

GREENWAY RD GREENWAY RD

THUNDERBIRD RD THUNDERBIRD RD

CACTUS RD
VIA LINDA

SHEA BLVD

DOUBLETREE RANCH RD

VIA DE
VENTURA

LINCOLN DR
MCDONALD DR

CHAPARRAL RD
CAMELBACK RD

UNIVERSITY DR
APACHE BLVD

MCKELLIPS RD

BROWN RD

HAYDEN RHODES AQUEDUCT

HAYDEN RHODE S AQUEDUCT

MAIN ST

BASELINE RD

CURRY RD

GALVIN
PKWY

CACTUS RD

BUCKEYE RD

LOWER BUCKEYE RD

BASELINE RD

DOBBINS RD GUADALUPE RD

ELLIOT RD ELLIOT RD

WARNER RD

RAY RD

GERMANN RD

HUNT HWY

GERMANN RD

ESTRELLA DR

SAINT JOHNS RD

BELTLINE RD

BETHANY HOME RD

CAMELBACK RD

INDIAN SCHOOL RD

GLENDALE AVE INDIAN BEND RD

PEORIA AVE

DUNLAP AVE

NORTHERN AVE

20
3R

D 
AV

E

19
5T

H 
AV

E

CO
TT

ON
 L

N.

RE
EM

S 
RD

LI
TC

HF
IE

LD
 R

D

SA
RI

VA
L 

AV
E

JA
CK

RA
BB

IT
 T

R
TU

TH
IL

L 
RD

RA
IN

BO
W

 V
AL

LE
Y 

RD

PE
PP

LE
CR

EE
K 

PK
W

Y
ES

TR
EL

LA
 P

KW
Y

BU
LL

AR
D 

AV
E

DY
SA

RT
 R

D

EL
 M

IR
AG

E 
RD

16
3R

D 
AV

E

NE
W

 R
IV

ER
 R

D

19
TH

 A
VE

16
TH

 S
T

24
TH

 S
T

32
ND

 S
T

TA
TU

M
 B

LV
D

PI
M

A 
RD

FO
RE

ST
 R

D

64
TH

 S
T

TO
M

 D
AR

LI
NG

TO
N

7T
H 

AV
E

7T
H 

ST

LA
KE

 P
LE

AS
AN

T 
RD

11
5T

H 
AV

E

99
TH

 A
VE

91
ST

 A
VE

83
RD

 A
VE

67
TH

 A
VE

75
TH

 A
VE

10
7T

H 
AV

E

11
5T

H 
AV

E

35
TH

 A
VE

59
TH

 A
VE

59
TH

 A
VE

51
ST

 A
VE

51
ST

 A
VE

43
RD

 A
VE

35
TH

 A
VE

59
TH

 A
VE

51
ST

 A
VE

43
RD

 A
VE

43
RD

 A
VE

27
TH

 A
VE

35
TH

 A
VE

19
TH

 A
VE

19
TH

 A
VE

7T
H 

AV
E

7T
H 

ST

16
TH

 S
T

24
TH

 S
T

32
ND

 S
T

40
TH

 S
T

44
TH

 S
T

56
TH

 S
T

64
TH

 S
T

SC
OT

TS
DA

LE
SC

OT
TS

DA
LE

 R
D

HA
YD

EN
 R

D

PI
M

A 
RD

DO
BS

ON
 R

D

M
ES

A 
DR

BEELINE HWY

AL
M

A 
SC

 H
OO

L 
RD

AL
M

A 
SC

HO
OL

 R
D

AR
IZ

ON
A 

AV
E

M
CQ

UE
EN

 R
D

CO
OP

ER
 R

D

GI
LB

ER
T 

RD

CO
UN

TR
Y 

CL
UB

 D
R

PR
IC

E 
RD

M
ES

A 
DR

ST
AP

LE
Y 

DR

GI
LB

ER
T 

RD

LI
ND

SA
Y 

RD
LI

ND
SA

Y 
RD

VA
L 

VI
ST

A 
DR

VA
L 

VI
ST

A 
DR

HI
GL

EY
 R

D

PO
W

ER
 R

D

HA
W

ES
 R

D

SC
HN

EP
F 

RD

EL
LS

W
OR

TH
 R

D

M
OU

NT
AI

N 
RD

CR
IM

SO
N 

RD
CR

IS
M

ON
 R

D

SI
GN

AL
 B

UT
TE

 R
D

M
ER

ID
IA

N 
RD

ID
AH

O 
RD

TO
M

AH
AW

K 
RD

GO
LD

FI
EL

D 
RD

M
OU

NT
AI

N 
VI

EW

IR
ON

W
OO

D 
DR

OLD WEST HWY

GA
NT

ZE
L 

RD

HA
W

ES
 R

D

US
ER

Y 
PA

SS
 R

D

PO
W

ER
 R

D

GR
EE

NF
IE

LD
 R

D

HI
GL

EY
 R

D

SO
SS

AM
AN

 R
D

SO
SS

AM
AN

 R
D

RE
CK

ER
 R

D
RE

CK
ER

 R
D

M
CC

LI
NT

OC
K 

RD

RU
RA

L 
RD

KY
RE

NE
 R

D
PR

IE
ST

 D
R

HA
YD

EN
 R

D

10
4T

H 
ST

12
4T

H 
ST

48
TH

 S
T

M
IL

L 
AV

E

CE
NT

RA
L 

AV
E

7T
H 

AV
E

7T
H 

ST

16
TH

 S
T

32
ND

 S
T

40
TH

 S
T

56
TH

 S
T

56
TH

 S
T

TA
TU

M
 B

LV
D

64
TH

 S
T

91
ST

 A
VE

GRAND AVE

GRAND AVE

THOMAS RD

M
AR

IC
OP

A 
FW

Y

MARICOPA FWY

PAPAGO FWY RED MT FWY

SQ
UA

W
 P

EA
K 

FW
Y

BL
AC

K 
CA

NY
ON

 F
W

Y

PR
IC

E 
FW

Y
PI

M
A 

FW
Y

PIMA FWY
AGUA FRIA FWY

PEARL HARBOR MEMORIAL FWY

SUPERSTITION FWY

COLLIERS INTERNATIONAL
2390 E Camelback Rd Ste 100
Phoenix, AZ 85016
602 222 5000
www.colliers.com/greaterphoenix

This document/email has been prepared by Colliers International for advertising and general 
information only. Colliers International makes no guarantees, representations or warranties 
of any kind, expressed or implied, regarding the information including, but not limited to, 
warranties of content, accuracy and reliability. Any interested party should undertake 
their own inquiries as to the accuracy of the information. Colliers International excludes 
unequivocally all inferred or implied terms, conditions and warranties arising out of this 
document and excludes all liability for loss and damages arising there from. This publication 
is the copyrighted property of Colliers International and /or its licensor(s). © 2018. All rights 
reserved. This communication is not intended to cause or induce breach of an existing 
listing agreement.
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