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PROPERTY HIGHLIGHTS

e Great location for future development in the City of Tavares, Lake County,
where population growth is projected to be 47% higher than the state of
Florida and 149% higher than the United States as a whole.

e Ten years ago this tract was annexed and approved for 900 single-family
residential lots. That Planned Development has expired.

e Thesiteis part of the Orlando-Kissimmee-Sanford CBSA, one of the fastest
growing markets in the country, with a below average cost of living.

* Demographicsinthe immediate area show an older population. Development )
of this area could have high appeal to the older, retired population looking -

for a reasonable cost of living, active lifestyle, in a tropical environment

with numerous amenities. The adjacent Royal Harbor Community with 755

homes offers this, however, has been built out since 2008.

e Multiple options and uses for development exist with lakefront access to
Little Lake Harris. The bridge over SR 19 is being replaced at a cost of over
$22 million, and will be completed in 2020 creating easier access to the
area. Recommendations are for a single family community on the westside,
and industrial or other business uses on the eastside.

PROJECT LIMITS

* 14 minutes to the nearest hospital (Florida Hospital Waterman); 45 minute
drive to Downtown Orlando; 50 minutes to Orlando International Airport

o Efforts are underway to improve access to this property and four others
Source: Florida Department of Transportation (FDOT)
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LOCATION MAP
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AREA DEMOGRAPHICS

. 5 Mile 7 Mile 10 Mile
. . o Lake County Radius  Index Radius  Index Radius  Index
The population that surrounds the subject site is Population
older than Lake County in general. Income levels 2018 Total Population 345575 23163 54,035 139,350
are slightly lower, however, per capita income is 2018-2023 Growth Rate 10.4% 8.7% 84 9.3% 89 8.8% 85
slightly higher. Service occupations (a quarter of Median Age 47.8 55.4 Tie 541 13 53.4 2
the workforce) are higher than the county Households
2018 Total Households 139,593 9,728 23,486 60,302
average. :
Family Households (%) 68.6% 66.2% 96 64.1% 94 65.0% 95
Owner Occupied (%) 75.7% 79.5% 105 T74.7% 99 75.0% 99
Average Home Value $235,755 | $226,610 96 | $230,003 98 | $228,724 97
Household Income
Median Household Income $51,693 $49,190 95 $47,208 91 $48,119 93
Average Household Income $68,650 $66,310 97 $63,948 93 $64,784 94
Per Capita Income $28,113 $29,538 105 $28,607 102 $28,706 102
Average Disposable Income $55,769 $54,297 97 $52,179 94 $52,779 95
Pop Age 25+/Education Attained
Some College or More (%) 55.0% 52.8% 96 53.8% 98 53.2% 97
College Grad-Bachelor Degree or More (%) 22.7% 21.4% 94 21.3% 94 21.7% 96
Race/Ethnicity
White Population (%) 79.3% 84.5% 107 84.1% 106 80.0% 101
Black/African American Population (%) 10.6% 8.2% 7 8.5% 80 12.0% N4
Asian Population (%) 2.1% 1.5% 71 2.1% 99 1.7% 80
Hispanic Population (%) 15.8% 11.3% 71 10.9% 69 12.1% 76
Occupation
White Collar (%) 56.8% 53.3% 94 54.1% 95 56.0% 99
Blue Collar (%) 21.2% 21.4% 101 20.4% 97 21.4% 101
Service (%) 22.0% 25.3% 115 25.4% 116 22.6% 103
Marital Status
Pop Age 15+: Married (%) 55.4% 56.2% 101 55.6% 100 54.2% 98

Note: 100 = Base Comparison: Lake County, FL (i.e. index of 130 is 30% higher than the Base Comparison)
Source: US Census Bureau; Esri 2018 Forecasts
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COLLIERS INTERNATIONAL — _

Colliers International Group Inc. (NASDAQ: CIGI) (TSX: CIGI) is top tier global real estate services and
investment management company operating in 69 countries with a workforce of more than 13,000
professionals. Colliers is the fastest-growing publicly listed global real estate services and investment
management company, with 2017 corporate revenues of $2.3 billion ($2.7 billion including affiliates).
With an enterprising culture and significant employee ownership and control, Colliers professionals
provide a full range of services to real estate occupiers, owners and investors worldwide, and through
its investment management services platform, has more than $20 billion of assets under management
from the world's most respected institutional real estate investors.

Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice to
accelerate the success of its clients. Colliers has been ranked among the top 100 global outsourcing
firms by the International Association of Outsourcing Professionals for 13 consecutive years, more
than any other real estate services firm. Colliers is ranked the number one property manager in the

ATV ITH/ 100 100000007007 0007 100700077007 0000777 world by Commercial Property Executive for two years in a row.

Colliers is led by an experienced leadership team with significant equity ownership and a proven record
of delivering more than 20% annualized returns for shareholders, over more than 20 years.

LANDLORD For the latest news from Colliers, visit
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Confidentiality & Disclaimer Statement

Colliers International (“Agent”) has been engaged as the exclusive agent for the sale of this Property described as: 345+ acres of citrus grove and pasture land located on Little Lake Harris, with access on
Frankies Road, further identified as Lake County Alt. Key ID #'s1032032 and 1589428, in the City of Tavares, Lake County, Florida.

This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed or
implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information.
Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This
publication is the copyrighted property of Colliers International and/or its licensor(s). © 2018. All rights reserved.

Property Inquiries:

TREVOR HALL EMILY FRANKLIN-PEIPER

Managing Director, Land Services Associate, Land Services Colliers International
Direct 407.362.6173 Direct 407.362.6129 255 South Orange Avenue
Mobile 407.758-8017 Mobile 407.618.4271 Suite 1300

trevor.hall@colliers.com emily.franklin@colliers.com Orlando, FL 32801
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