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FOR LEASE: +2,289 SF — 42,546 SF Turn-key Professional Office Suite

7371 PRAIRIE FALCON ROAD

Las Vegas, Nevada 89128

SUITE 110 PROPERTY HIGHLIGHTS

Turn-key Professional Office Suite « Convenient access to Mountain View Hospital

o Approximately $0.27/SF CAM

* Located just south of the US-95 exit at Cheyenne

+2,289 SF — +2,546 SF
LEASE RATE: $1.40 /SF NNN

e Located within Northwest Medical Corridor

e Landlord willing to build out for medical use
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+1702 836 3778 +1 702 836 3762 Las Vegas, NV 89169
) ) ) +1 702 7355700
alexia.crowley@colliers.com stacy.scheer@colliers.com .
www.colliers.com/lasvegas
License # NV-S.0049334 License # NV-S.0170030

© 2019 Colliers International. The information furnished has been obtained from sources we deem reliable and is submitted subject to errors, omissions and changes. Although Colliers Nevada, LLC has no reason to doubt its accuracy, we do not guarantee it. All information should be verified
by the recipient prior to lease, purchase, exchange or execution of legal documents.



FOR LEASE: +2,289 SF — +2,546 SF Turn-key Professional Office Suite

7371 PRAIRIE FALCON ROAD

Las Vegas, Nevada 89128

¢
12-11" 4’—31 19°-3" 16-0"
8'-0 8-0
SUITE 110 N
. ) . [ == = —
Turn-key Professional Office Suite - || _ : electric
N office office room
P S Y women |]
:j') office open men
- office

+2,280 SF — +2,546 SF 3 T [ ) LEASED |]

LEASE RATE: $1.40 /SF NNN

i f.r.
.|
| —
103"-0"

EFFICIENT MEDICAL SUITE LAY-OUT INCLUDES:
» Reception area ¢ Open office area » Two (2) restrooms
e One (1) conference room » One (1) break counter » Private rear entrance
» Five (5) private offices » One (1) storage room

© 2019 Colliers International. The information furnished has been obtained from sources we deem reliable and is submitted subject to errors, omissions and changes. Although Colliers Nevada, LLC has no reason to doubt its accuracy, we do not guarantee it. All information should be verified
by the recipient prior to lease, purchase, exchange or execution of legal documents.
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Growth 2010 - 2020 6.35% 8.11% 9.70% ]

2020 EST. HOUSEHOLDS
e - N
Per Capita Income $35,032 $33,691 $34,738 S—

% 20% 40% 60% 80% 100% 120% 140%

Est. Average Household Income $77,163 $77,814 $85,493
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LAS VEGAS MEDICAL MARKET HIGHLIGHTS — Q3 2019

Medical Bounces Back

> Vacancy decreased to 12.4 percent in the third quarter of 2019
> Net absorption recovered, reaching 56,244 square feet

> The average asking rental rate was $2.33 psf FSG

Southern Nevada’'s medical office market had a misstep last quarter, but got back on its
feet in the third quarter of 2019 with 56,244 square feet of net absorption.

New completions totaled 43,777 square feet in the third quarter. Medical office vacancy decreased
to 12.4 percent, while asking rental rates remained stable at $2.33 per square foot (PSF) on a full

service gross (FSG) basis.

According to the Nevada Department of Employment, Training and Rehabilitation, Southern
Nevada's medical office job market added 3,700 jobs between August 2018 and August 2019.
Over this period Southern Nevada added 3,700 jobs in the ambulatory healthcare sector and
800 jobs in the hospital sector. Unemployment in the Las Vegas-Paradise MSA was 4.7 percent
in August 2019, compared to 4.5 percent in August 2018. From August 2018 to August 2019, total

employment in Southern Nevada increased by 20,300 jobs, a 2.2 percent increase.

The Nevada Department of Taxation reported that taxable spending on ambulatory health care
services in Clark County over the past twelve months (July 2018 to June 2019, the most recent
month of data available) totaled $82.1 million dollars, representing a 12 percent decrease in

spending over the previous twelve month period.
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Economic Indicators
HEALTHCARE HEALTHCARE MEDICAL
Employment Spending SF/Job
@; 0.0%
Market Indicators
Relative to prior period Q32018 Q4 2019*
VACANCY 1+ ¥
NET ABSORPTION 4+ ¥
COMPLETIONS 4+ ¥
RENTAL RATE - *
*Projected
Summary Statistics
Las Vegas Market Q3-18 Q2-19 Q3-19
Vacancy Rate 12.6% 12.6% 12.4%
Asking Rent (PSF, FSG) $2.27 $2.33 $2.33
Net Absorption (SF) 102,368 -27,516 56,244
New Completions (SF) 43,777 0 43,777
Overall Asking Rents
Per Square Foot Q3-18 Q2-19 Q3-19
Class A $2.76 $2.73 $2.73
Class B $2.20 $2.24 $2.26
Class C $1.76 $2.04 $2.06



554 offices In
68 countries on
6 continents

ANZ: 192

United States: 153
Canada: 34

Latin America: 24
Asia Pacific: 39
EMEA: 112

$2.6 billion in annual revenue
2 billion square feet under management
15,000 professionals and staff
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