
An excellent opportunity for an investor to acquire a stabilized shopping 
center that is shadow anchored by Walmart Supercenter and boasts an 

ideal national tenant roster with a high historical occupancy. 
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Palafox Square
8990 Pensacola Blvd
Pensacola, FL 32534
Sean Glickman, CCIM, with the Milano–Glickman Retail 

Team and Executive Managing Director at Colliers 

International is proud to offer for sale Palafox Square, a 

43,462 SF Walmart Supercenter shadow anchored 

shopping center located in Pensacola, Florida. The property 

is 100% occupied by an impressive line-up of five (5) 

national, credit-worthy tenants, four (4) of which (93% of 

the GLA) that have a track record of success at this location 

since the shopping center was built in 2002. This is an 

excellent opportunity for an investor to acquire a stabilized 

shopping center that is shadow anchored by Walmart 

Supercenter and boasts an ideal national tenant roster with 

a high historical occupancy.

COLLIERS INTERNATIONAL
255 S. Orange Ave., Suite 1300
Orlando, FL 32801
407 843 1723
www.colliers.com

NOI:
Cap Rate:

Asking Price:

$453,715
7.10%
$6,400,264

INVESTMENT HIGHLIGHTS
> Shadow anchored by Walmart Supercenter
> 100% occupied by national retailers and has been since the 
property was built in 2002
> All tenants have recently renewed, long-term leases with 
guarantees
> Four (4) out of five (5) tenants have over a fifteen (15) 
year track record of success at this property
> Positioned along a major roadway that sees 43,000± VPD
> Excellent retail sub-market in the Pensacola MSA with very 
little vacancy
> Just south of the intersection of two major roadways with 
an agglomeration of national big-box retailers
> Strategically designed to accommodate new tenants if the 
current ones were to vacate
> Stable rent roll with future upside potential
> Leveraged Internal Rate of Return (IRR): 17.79%

> Average Cash on Cash Return: 11.62%
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This document/email has been prepared by Colliers International for advertising and general information only. Colliers 
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information 
including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own 
inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred or implied terms, 
conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. 
This publication is the copyrighted property of Colliers International and /or its licensor(s). © 2016. All rights reserved. This 
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SITE PLAN CONTACT US

CHRIS SMITH
407 362 6159
chris.d.smith@colliers.com

BRANDON RAPONE
407 362 6167
brandon.rapone@colliers.com

SEAN GLICKMAN, CCIM
sean.glickman@colliers.com

MIKE MILANO, CCIM, MAI
mike.milano@colliers.com

PROPERTY OVERVIEW

Location Pensacola, Florida

GLA 43,462 SF

Occupancy 100%

Year Built/Renovated 2002

Units 5

Lot Size 6.26± Acres

Traffic Counts Pensacola Blvd 43,000± VPD

Key Tenant Office Depot
Dollar Tree

20,515 SF
10,000 SF

SUITE TENANT RSF

1 Office Depot 20,515

2 Dollar Tree 10,000

3 Cato 4,500

4 Shoe Show 5,447

5 AT&T 3,000

43,462 SF

54321


