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0 Excellent frontage to major thoroughfare W Shaw Avenue
¢ Centrally located, surrounded by neighborhood retailers and
shopping centers

P - A

CHANNING Colliers International, as an exclusive agent, is pleased v | . b & I. 2 _. __ CHAN.NlN.G COURT

to present the opportunity to acquire Channing Court — : : o VTR e B S 4 e
C O U R T (the “Property”), located in the West Shaw submarket in i ! : : BT

Fresno, California. The location offers convenient access = : _

and benefits from close proximity to major thoroughfares T imea ! o 3 ' EOTEL )
1680-1690 Interstates 41 and 99. =2 'R T s % ’ :c’)yn\p ..

W SHAW AVENUE

Built in 1990, 1680-1690 W Shaw Avenue consists of a one
(1) two-story multi-tenant office building containing a total of

+78,510 rentable square feet on an approx. 3.55 acre parcel

along West Shaw Avenue.

PROPERTY SUMMARY

Price $7,690,000 The quality construction of this building and limited supply
Price/SF $98 N
for large product such as this in this market offer local and

Year 1 NOI $407,550 , . . . unit

Year 3 NOI (projected) $795 497 regional investors a unique opportunity.

Occupancy 71% §

No. of Floors 2 3

Year Built 1990 Z

Rentable Square Feet +78,510 SF &
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| NVE ST M E N T PROPERTY HIGHLIGHTS ATTRACTIVE OURDOOR SPACE

0 Excellent exposure Channing Court includes covered parking and natural light due to its open air environment. This layout is an
H I G H L I G H TS 0 Covered parking excellent feature and asset to Tenants during Fresno’s summer months. Tenant’s using the covered area are not

0 Centrally located currently being charged.

0 Located near Fig Garden Village, Fresno’s

Rare Value-Add Investment on Major Fresno Corridor — Unique popular prime shopping center

value creation opportunity by immediate lease up of vacancy while o Professionally managed

receiving secure in-place cash flow from existing tenants. o Close proximity to numerous retailers

0 Full service lease rates
Strategic Location in Established Area — the Shaw Avenue corridor

has been home to many local and regional office user for the past

30+ years. The area is home to new and established retail including
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restaurants and hotels.

1680

% California Health Collaborative

Well Below Replacement — Channing Court is attainable at pricing
well below replacement cost — a key advantage for a new owner to

be competitive in the leasing market and execute value appreciation.

Tenant Longevity — The current tenant roster includes tenants
that have occupied space for decades including a tenant that has
occupied space since 1989.
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Unique Parking Amenity — a majority of on-site parking is shaded

under the building with direct access to the common areas and

elevators.
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FRESNO/CLOVIS MARKET

Dissecting the overall Fresno/Clovis by submarket every

one of the eight submarkets showed improvement as square
footage was absorbed at an impressive clip, with significant
improvement in the East and West Shaw submarkets, as well as

the others in the surrounding area.

The overall vacancy rates for both East and West Shaw currently
stand at 12.76 and 12.77%. Due to the increase in lease rates
and lack of construction in the northern submarkets of the
metro area, both East and West Shaw have shown positive

signs of improvement over the last 24 months. We see this
trend continuing over the next few years as Tenants continue to

search for professional office space at an economical price.
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This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations
or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested
party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred or implied terms,
conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property
of Colliers International and/or its licensor(s). Real estate officer license corporation identification number 01908588. ©2018. All rights reserved.




