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Property Features:
• Anchored by FoodMaxx, a subsidiary of Save Mart Supermarkets
• Well located to capture growing Northeast Visalia population
• Ideal 1031 Exchange Replacement Property or Portfolio Asset
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EXECUTIVE SUMMARY
Fortune and Colliers are pleased to have been selected as the exclusive co-
brokers for the sale of the North Pointe Shopping Center, located at the 
northeast corner of Ben Maddox Way and Houston Avenue in Visalia, 
California. The approximately 76,062 square foot neighborhood shopping 
center is anchored by a 49,950 square foot Food Maxx grocery store. The 
subject property is located in a growing trade area with an existing population 
of over 82,000 within a three mile radius. This offering presents an investor 
with an opportunity to acquire a pride of ownership grocery anchored 
neighborhood shopping center with a seasoned tenant lineup.

PROPERTY HIGHLIGHTS
• Good frontage, visibility and access to both Ben Maddox Way and Houston 

Avenue, which carry over 30,000 vehicles per day
• Anchored by Food Maxx, a subsidiary of Save Mart Supermarkets which 

operates 230+ stores in Central and Northern California and is the leading 
grocer in the Central Valley

• Long-time shop tenants in the center including Me-N-Ed’s Pizza Parlor, 
Rent-A-Center, Advance America, Sunland Insurance, Laundry Day, and 
Money Mart provide the trade area with “daily needs” goods and services

• Located in a high growth area with 40% population growth in Visalia since 
2000. 

• Neighboring national tenants at the intersection include O’Reilly Auto Parts, 
Subway, Domino’s Pizza, 76 and Valero

INVESTMENT SUMMARY

Address: 1404-1500 Ben Maddox Way 
Visalia, California 93292

APN:                                            098-200-066

Land Area:                                  6.42 ± Acres

Total GLA:                        76,062 ± Square Feet

Year Built:                              1993

Occupancy:                           92.6%

Proforma Net 
Operating Income:   $714,987

CAP Rate:                             6.7%

Price:                                    $10,700,000

Investment Summary



Income & Expenses

Current Operating Expenses Proforma Income & Expenses

Taxes $76,955 Scheduled Base Rent $   747,434
Insurance $24,911 Proforma Base Rent on Vacancies $     64,140
C.A.M. $140,827 Expense Reimbursements $   226,978
Management Fee $40,293 Gross Operating Income $1,038,552
Total $282,986 5% Vacancy Factor (Excluding MF) < $    40,579>

Operating Expenses < $  282,986>
Net Operating Income $   714,987Price: $10,700,000

CAP Rate: 6.7%



Notable Tenant Profiles



Property Photos



Site Plan

Sunland Insurance
Cigs & Pipes
Advance America
Fashion Nails & Spa
Cricket

Laundry Day

Pho King

Family Dental

Vacant-1,500 SF

Vacant-1,000 SF

Vacant-1,596 SF

Cash-N-Dash

Me-N-Ed’s

E HOUSTON AVE



Parcel Map



Location



Demographics



Demographics (continued)
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