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6.2
YEAR TWO

$1,071,000
CAP RATE

SALE PRICE

+1 801 947 8333
peter.gordon@colliers.com

Peter Gordon Ben Richardson
+1 801.746.4733
brichardson@ngacres.com

We are pleased to offer this single tenant, 7 year leased condominium office unit 
located in one of Kimball Junction’s best located office buildings. Kimball Junction is 
a sub-market of Park City, and serves the overall Summit County commercial Market. 
It’s proximity to Redstone Village and Newpark Resort offers tenants, and clients, many 
retail, restaurant, and entertainment options.  Kimball Junction serves the greater Park 
City area and is within 30 minutes of the Salt Lake Valley. 
The Main floor space offers a highly visible entrance from the main lobby. Exclusive 
north parking lot signage provides prominent identification for the tenants of the 
building’s suites. This investment includes a new, 7 year lease to a dermatology group 
and board certified doctor.

FOR SALE  | 1526 UTE BLVD PARK CITY, UTAH

Single Tenant
Medical Investment Property



FOR SALE  | 1526 UTE BLVD PARK CITY, UTAH

Lease Rate $16.28/SF modified gross

Term 7 year lease to a board certified 
dermatologist.

3% Annual rent increases with 
expense pass thrus to tenant

6.2% cap rate, year two

Total SF 4,292 RSF

Lease Terms Income Expense & NOI
Year 1 Year 2 Year 3

Gross rental Income  $72,000  $74,160 $76,385

Amortized TI’s  $11,428  $11,428 $11,428

Less Expenses  $19,150  $19,150 $19,150

NOI  $64,278  $66,438 $68,663

Tenant pays for electric and janitorial



Investment 
Features:

Electricity Separately Metered//Suite 
104/105 Ground Floor, Main Lobby 

Presence//Newly Remodeled Private 
Medical Clinics//Under Market Rental 

Rate//Lease Contains 3% Annual Rental 
Rate Growth//Underground Parking 

With 4 Reserved Stalls (Stalls Deeded 
To Owner)//Unmatched I-80 Visibility



MAIN ENTRANCE

DOORS TO REAR PARKING

FLOOR PLAN DIAGRAM – Mezzanine Level 

Main Floor

FOR SALE  | 1526 UTE BLVD PARK CITY, UTAH

Mezzanine
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This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, 
representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and 
reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all 
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This 
publication is the copyrighted property of Colliers International and/or its licensor(s). ©2017. All rights reserved.

+1 801 947 8333
peter.gordon@colliers.com

Peter Gordon Ben Richardson
+1 801.746.4733
brichardson@ngacres.com

Accelerating success.



PAR K
CIT Y

Exit 145
Kimball Jct/Park City

£¤40

Br i gh to nBr i gh to n
Ski  R e sor tSk i  R e sor t

So l i tu deSo l i tu de
M ou nt a inM ou nt a in

Re sor tRe sor t

Deer  Va l leyDeer  Va l ley
Reso rtReso rt

Park  C i t yPark  C i t y

Sn ow bi rdSn ow bi rd
Sk i  a ndSki  a nd

Su mme r R eso r tSu mme r R eso r t

Al taAl ta
Sk i  Are aSki  Are a

ST224

ST224

ST32
ST65

ST190

ST189

ST248

ST32

ST248

E
Big Cottonwood C

anyon

Rd

StateHwy
248

St
at

e
H

w
y

32

S
ta

te

Hwy
189

State

Hwy
224

Copyright:© 2014 Esri

0 1
Miles

Pr
od

uc
ed

 B
y:

 b
ra

nd
on

.d
al

to
n

G
IS

/M
ap

pi
ng

 S
er

vi
ce

s

G
or

do
n_

P
ar

k 
C

ity
 S

ki
 A

re
as

3/
16

/2
01

8 
2:

04
:3

2 
P

M

PA
R

K 
CI

TY
 S

KI
 A

R
EA

S
UT

AH

65
50

 S
. M

IL
LR

O
CK

 D
R

., 
SU

IT
E 

20
0 

| S
AL

T 
LA

KE
 C

IT
Y,

 U
T 

84
12

1

80
1.

94
7.

83
00

w
w

w
.c

bc
ad

vi
so

rs
.c

om

8

SITE

Colliers International
6550 S Millrock Dr | Suite 200

Salt Lake City, UT 84121
P: +1 801 947 8300

Contact us:

This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, 
representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and 
reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all 
inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This 
publication is the copyrighted property of Colliers International and/or its licensor(s). ©2017. All rights reserved.

+1 801 947 8333
peter.gordon@colliers.com

Peter Gordon Ben Richardson
+1 801.746.4733
brichardson@ngacres.com

Accelerating success.



"

o

PAR K
CIT Y

Exit 145
Kimball Jct/Park City

COT T O N WO OD
HEI GHT S

DR AP ER

HEBER

HER R I M AN

HO L L AD AY
KEAR N S

M ID VAL E

M IL L CR EEK

M UR R A Y

NO R T H
SAL T  L AK E

RI VER T O N

SAL T  L AK E
CIT Y

SAND Y

SOU T H  J OR D AN

SOU T H
SAL T  L AK E

TA Y L OR SVI L L E

WEST  J O R D AN

WEST
VAL L EY

CIT Y

£¤89

£¤89

£¤189

£¤89

£¤40

ST68

ST209

ST186

ST171

ST68

ST68

ST48

ST172 ST195

ST152

ST224

ST71

ST151

ST71

ST266

ST210

ST209

ST68

ST173

ST140

ST65

ST190

ST71

ST113

ST171

ST224

ST248

ST201

ST189

ST32
ST172

ST154

ST32

Salt Lake
City Intl

§̈¦80

§̈¦215

§̈¦15

§̈¦80

Copyright:© 2014 Esri

0 1.5 3 4.5 6
Miles

Pr
od

uc
ed

 B
y:

 b
ra

nd
on

.d
al

to
n

G
IS

/M
ap

pi
ng

 S
er

vi
ce

s

G
at

to
_I

m
pe

ria
l H

ot
el

2/
26

/2
01

8 
5:

49
:1

6 
P

M

IM
P

ER
IA

L 
H

O
TE

L
PA

RK
 C

IT
Y,

 U
TA

H

11
1 

S.
 M

AI
N

 S
T.

, S
U

IT
E 

22
00

 | 
SA

LT
 L

AK
E 

CI
TY

, U
T 

84
11

1

80
1.

44
1.

59
37

w
w

w
.c

bc
ad

vi
so

rs
.c

om

SITE

Colliers International
6550 S Millrock Dr | Suite 200

Salt Lake City, UT 84121
P: +1 801 947 8300

This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, 
representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and 
reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred 
or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the 
copyrighted property of Colliers International and/or its licensor(s). ©2017. All rights reserved.

Park City has a population of 7,963 people with a median age of 40.3 and a 
median household income of $105,102. Between 2014 and 2015 the median 
household income grew from $88,438 to $105,102, a 18.8% increase. The 
median property value in Park City is $868,100, and the homeownership rate 
is 61.8%. The city is 32 miles southeast of downtown Salt Lake City and 36 
miles from Salt Lake City International Airport.

Park City, Utah

Accelerating success.
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Summit County

Park City

The Wasatch Back
The Wasatch Back is a local region in Utah. It includes cities such 
as Park City, Morgan, Heber, and Midway, and many other small 
communities throughout Summit and Wasatch Counties. The name 
Wasatch Back differentiates it from the Wasatch Front, which includes 
Utah’s more populous cities such as Salt Lake City, Ogden, and Provo. 
The Wasatch Back sits on the eastern side of the Wasatch Range of the 
Rocky Mountains, while the Wasatch Front sits on the western side.
While originally a mining and agricultural region, the Wasatch Back has 
experienced rapid residential growth and commercial development over 
the last few decades.

Summit County is the most affluent county in Utah, with a median 
household income of $91,773. Summit County has a population of 
38,521 people with a median age of 38.2. The median property 
value in Summit County is $497,300, and the homeownership rate 
is 74.6%. Most people in Summit County commute by driving alone, 
and the average commute time is 21.2 minutes. The average car 
ownership in Summit County is 2 cars per household.

Park City is the site of numerous concerts and festivals, including the 
world-famous Sundance Film Festival. The city currently brings in 
a yearly average of $529,800,000 to the Utah Economy as a tourist 
hot spot, $80,000,000 of which is attributed to the Sundance Film 
Festival. Park City has two major ski resorts, Deer Valley Resort and 
Park City Mountain Resort. Both ski resorts were event locations for 
ski and snowboarding events at the 2002 Winter Olympics.

SUMMIT & WASATCH COUNTIES
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